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LIMDIS GREENBACK 

PASS TREASURY FOR SYVRUD 

EO 11652: N/A 
TAGS: EFIN 

SUBJECT: DOLLAR RECOVERS ON FRENCH EXCHANGE MARKET 
JULY 6, 1977 

DOLLAR AND POUND STERLING RECOVERED ON FRENCH EXCHANGE 
MARKET WHILE DM AND SWISS FRANC DROPPED SLIGHTLY. 
ACCORDING TO EXCHANGE MARKET TECHNICIANS, THE REVERSAL 
OF THE PREVIOUS DAYS' DOWNWARD TREND IS THE RESULT OF 
BUNDESBANK DOLLAR PURCHASES YESTERDAY (JULY 5) AND TO 
A CERTAIN EXTENT TODAY. IT IS ALSO RUMORED THAT THE 
BANK OF FRANCE BOUGHT $100 MILLION YESTERDAY, BUT 
DID NOT INTERVENE TODAY. APPARENTLY, THIS HAS BEEN 
SUEFICIENT TO STOP SPECULATION AT LEAST TEMPORARILY. 
TODAY'S AND YESTERDAY'S RATES ARE SHOWN BELOW: 

JULY 6 JULY 5 

POUND STERLING 8.3920 8.3815 
DM 2.10470 2.10870 

SWISS FRANC 2.00160 2.00330 
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"VERSEMENT SUISSE" 2.05 2.05 
DOLLAR 4.87575 4.8705 
HARTMAN 
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